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Grant Thornton in Ireland

A focus on Ireland . ,
astest growing

Grant Thornton is Ireland’s fastest growing professional services firm. We deliver solutions to all business challenges. professional
Clients choose us because the breadth of financial and business services they need is available, delivered innovatively and services firm in
always to the highest standards. At Grant Thornton we are committed to long term relationships. We are different. We are Ireland
Grant Thornton. relan '

= Belfast
7 offices

The firm comprises over 1,350 people operating from offices in Dublin, Belfast, Cork, Galway, Kildare, Limerick and
Longford.

€137m

Turnover in 2018

Longford

Galway Dublin
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1,350+ employees (T Cidore
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1350+
people

Limerick
Office locations

Dublin, Belfast, Cork, Galway, Kildare,
Limerick and Longford

“Our clients choose us because of our commitment to addressing their
business needs in an innovative and collaborative manner.

Our client relationships are built on our passionate approach to providing
the highest quality of service at all times.”
Michael McAteer, Managing Partner Grant Thornton Ireland
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Options for purchasing Investment property

Personally
« tax on equity and income and gains
* reduced capital allowances

Company
« tax on income and gains in the company
» tax on distributions from company

Pension
« tax relief on contributions by employer
* no tax on equity or income or gains
*  €2m Standard Fund Threshold
« transfer of assets to ARF continues to grow tax free
» tax on distributions from ARF after Tax Free Lump Sum

o GrantThornton | An instinct for growth”
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Pension property investments

Standard pension offering
«  choice of funds mainly limited to property funds, ETF’s and REIT’s

Self-Administered pension offering

*  more open architecture includes:

« direct property residential and commercial
« syndicated investment property

* loan notes and other investment vehicles
« jointly managed with Pensioneer Trustee
« debt available (IORPSII)

6 ©2019 Grant Thornton Ireland. All rights reserved.
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Self-administered options

Self-Employed Employed

Self Administered Self Administered Self Administered
PRSA SSAP ARF

Personal Employer (multiple Transfer in from

Contributions up to times salary) most pensions

40% NRE (€115K Employee (except defined
cap) contributions benefit)

Investment Options the same for all — e.g. deposits, shares, funds,
property etc.

° GrantThornton | An instinct for growth”
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Direct Property Investments

Exempt Unit Trust

« SSAP, PRSA or ARF invests in an exempt Unit Trust (sub trust)

« each Unit Trust holds only one property with an individual bank account

« the trustees of the Unit Trust purchase the property and can facilitate borrowing
« recourse in respect of the mortgage is limited to the property

« the Unit Trust can be transferred in specie to ARF on retirement

« property and borrowings are segregated

Q GrantThornton | An instinct for growth”
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Key revenue restrictions on property purchases

- arms length requirement (associated parties rule)

« property development is not allowed i.e. buy and sell on

« direct investments in private companies are limited

« scheme must have sufficient liquid assets to provide benefits

Q GrantThornton | An instinct for growth”
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Direct property purchase case study

Property Purchase Example with €250,000 pre-tax funds
| Personall Pension (SSAP)

Funds taken out of company €250,000 €250,000
Income Tax €100,000 €0
USC/PRSI €37,500 €0

Amount Available for investment| ~ €112,500] €250,000

| Personall Pension (SSAP)
Purchase Price €112,500 €250,000

Rental Est. (p.a.) €7,200 €14,400
Property agent & Trustee fee (p.a.) €0 €2474

Rent net of tax (higherrate)* |  €3,240]  €11,926

10  ©2019 Grant Thornton Ireland. All rights reserved. o GrantThornton
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Direct geared property purchase case study

With Borrowing
| Personal _Pension (SSAP)

Equity €112,500 €250,000
Over 15 years @4.75% (55% LTV) €137,500 (50% LTV) €250,000
Rental Est (p.a.) €14,400 €28,800
Property agent & Trustee fee (p.a.) €0 €4,948
Income Tax* €5,308 €0
Rent net of tax/agent/trustee (p.a.) €9,093 €23,852
C&l Bank Repayments p.a. €12,834 €23,334
Net (deficit)/ returnpa | €3742 €518

*Income Tax after deduction for interest and other allowable costs
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Revenue borrowing guidelines

* no recourse to other assets

* no assignment of rental income
* no interest only loans

* no loans over 15 years

* no refinancing

* no new borrowing in ARF

0 GrantThornton | An instinct for growth”
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Recent Examples

* limerick 7 Apartments @ €80,000 each

*  borrowings €40,000 repayments €350 p.m.

* rent c€850/900 p.m.

* one SSAP equity of €300,000
* monthly net income c€350 x 7
« vyield c.10%

-

3 ©2019 Grant Thornton Ireland. All rights reserved.
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Recent Examples

. cork direct multi tenancy property purchase €515,000
. refurbishment costs €25,000

. borrowing €257,000 repayments €2,000 p.m.

. 4 apartments rent €4,800 p.m.

. 3 SSAP’s equity of c€285,000 split 40/40/20

. yield ¢.9%

@ GrantThornton | An instinct for growth”

=

4 ©2019 Grant Thornton Ireland. All rights reserved.



Recent Examples

« 3 clients invest €1m into individual SSAP’s

« enter into agreement to purchase commercial site with planning, tenants
* and build contract in place

« all totally arms length

« site purchased through EUT

« bank lends €6m+ to EUT to build out the development

*  bank repayments from rents over 7+ years

« age 50+ clients retire and transfer SSAP’s into ARF

* no restriction on growth in ARF

Q GrantThornton | An instinct for growth”
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Thank you
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Property as an Investment

CANTOR

20" September 2019




Alan Breen

abreen@cantor.com
Senior Wealth Manager, Cantor Fitzgerald
Ireland
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Cantor Fitzgerald

A Premier Global Financial ServicesFirm

Cantor Fitzgerald Group ﬁ/

10,000 150 25
Employees Offices Countries
7,000 + $180 Trillion
) p
Institutional clients (RS (2l
annum

* One of the world’s
largest independent
Investment Banks.

« Leading Global Fixed
Income team.

« 300+ fixed income
salespeople, traders and
research analysts.

« Global market strategy
team of 16 based in New
York and Dublin.

« 1 of 23 primary dealers
of US government
securities.

+ Maintains an investment-
grade credit rating by
Standard & Poor’s and
Fitch.

Cantor Fitzgerald Europe

150+ 70 €2.3 Billion +
Employees  Equity Traders ~ Weekly Volumne
12 1000+ 15
Market Makers Stocks Analysts

A full-service investment bank serving growth companies in the UK & continental
Europe.

$2.5bn of equities traded weekly through London.
Access to a broad universe of potential investors.

Cantor Fitzgerald Ireland

90 Years 140 23,000+
Experience Employees Clients
P ﬁfol. 3 €3 Billion
M ortiofio Regional Offices Client Assets
lanagers

Cantor Fitzgerald Ireland is one of the largest wealth management /
stockbroking firms in Ireland, formed through the acquisition of Dolmen
Stockbrokers in2012 and the acquisition of L&P Group in 2017.

140 employees with offices in Dublin, Cork and Limerick.
Access to a global network of leading marketresearch.
Recognised by the NTMA as a Primary Dealer in Irish Governmentbonds.

Corporate Finance team raised €80m of financing for companies in 2017 via direct
loan noteissuances, private equity and EIIS capital.
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Challenges Ahead

» US / China trade war
o Trade war not resolved, spreading and morphing into a currency war
> Brexit
o No clarity on Brexit.
» Equity markets close to all time highs
» Deterioration in global economic data
o Leading indicators continue to deteriorate
» Central Banks — Lower for longer!

» The hunt for yield

=
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2019: The Story so Far — US & European Equities

S&P 500 and STOXX 600 three year price chart

Last Price

B S&P 500 Index (R2) 3014.04
B STOXX Europe 600 Price Index EUR (R1) 391.66

Quantitative Tightening - QT
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2019: European v’s US Consumer Confidence

US vs European Consumer Confidence
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2019: The Story so Far

US vs European Unemployment 2010 - 2019
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2019: Global Economic Data

Manufacturing PMI below 50 - 2016 to date
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2019: Bond Yield Inversion - US

US 2YR and 10YR yields — last 3 years

Last Price
B US Generic Govt 10 Year Yield 1.8589
M US Generic Govt 2 Year Yield 1.7692
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2019: Negative Interest Rates in Europe

German 10 year bund 2014 —to date

2014 2015 2016 2017 2018 2019
GDER1O Index (German Government Bonds 10 ¥r Dbr) Monday Trader Weekly 18SEP2014 Copyright® 201% Bloomberg Finance L.P. 17-Sep-201% 14:47:37

Source: Bloomberg
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Property as Part of a Balanced Portfolio

Low to Medium Risk

® Equity - 27.5%

u Fixed Income - 45.0%

8 Commodities - 3.5%
Property - 2.5%

® Alternatives - 16.5%

® Cash - 5.0%

Asset Allocation

Medium to High Risk

® Equity - 65.0%

® Fixed Income - 15.0%

B Commodities - 3.0%
Property - 10.0%

= Alternatives - 6.0%

® Cash - 1.0%

Asset Allocation

—N

|

Medium Risk

® Equity - 50.0%

u Fixed Income - 27.5%

® Commaodities - 3.5%
Property - 4.5%

® Alternatives - 12.0%

® Cash - 2.5%

Asset Allocation
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AT s


https://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=&url=https://www.horizonpropertyalliance.com.au/news/finding-gold-nuggets-in-property-investment/&psig=AOvVaw2MSsYzVIfFHYI_iAHoS-E-&ust=1568892272288259

Conclusion

> Macro challenges persist
> The hunt for yield continues
> The importance of a balanced portfolio
o Equities
Bonds
o Alternative investments (absolute return funds / commodities / infrastructure funds / renewables etc)

o Property
o Cash

» The importance of diversification

» Property is an alternative income class
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DISCLAIMER

Cantor Fitzgerald Ireland Ltd is regulated by the Central Bank of Ireland. Cantor Fitzgerald Ireland Ltd is a member firm of the Irish Stock Exchange and the London Stock
Exchange.

We have 1 this ication and have cl d it as Research under MIFID II. All charges in relation to this publication will be borne by Cantor Fitzgerald.

This marketing communication is intended for transmission to Irish retail clients of Cantor Fitzgerald Ireland Ltd. It is not intended for nor should it be distributed to any investors
outside of Ireland nor for institutional nor professional clients or non-Irish clients of Cantor Group Companies other than Cantor Fitzgerald Ireland Ltd. This marketing
communication has been prepared by Cantor Fitzgerald Ireland Ltd for information purposes only and has been prepared without regard to the individual financial
circumstances and objectives of persons who receive it. This marketing communication is not intended to and does not constitute personal recommendations/investment
advice nor does it provide the sole basis for any evaluation of the securities discussed. Specifically, the information contained in this marketing communication should not be
taken as an offer or solicitation of investment advice, or encourage the purchase or sale of any particular security. Not all recommendations are necessarily suitable for all
investors and Cantor Fitzgerald Ireland Ltd recommend that specific advice should always be sought prior to investment, based on the particular circumstances of the investor.
Although the information in this marketing communication has been obtained from sources, which Cantor Fitzgerald Ireland Ltd believes to be reliable and all reasonable efforts
are made to present accurate information Cantor Fitzgerald Ireland Ltd gives no warranty or guarantee as to, and does not accept responsibility for, the correctness,
completeness, timeliness or accuracy of the information provided or its transmission. Furthermore and specifically detailed financial forecasts have not been completed in the
preparation of this communication. Neither Cantor Fitzgerald Ireland Ltd, nor any of its employees, directors or agent, shall be liable to for any losses, damages, costs, claims,
demands or expenses of any kind whatsoever, whether direct or indirect, suffered or incurred in consequence of any use of, or reliance upon, the information. Any person
acting on the information contained in this marketing communication does so entirely at his or her own risk.

All estimates, views and opinions included in this marketing communication constitute Cantor Fitzgerald Ireland Ltd’s best current judgment as of the date of the note but may
be subject to change without notice. Any changes to assumptions or in market circumstance may have a material impact on any recommendations made herein. By publishing
this marketing communication there is no further obligation on Cantor Fitzgerald Ireland Ltd to update this document or provide revised or new marketing communications on
the subject matter regardless of future change in circumstance. It should be noted that due to the nature of financial markets all such marketing communications are by their
nature dated at the time of publication. Cantor Fitzgerald Ireland Ltd or any affiliate or successor of Cantor Fitzgerald Ireland Ltd may produce independent investment
research on the subject matter of this marketing communication in the future, and the contents, views, opinions and any estimates or conclusions contained therein may differ
from those contained in this marketing communication. In the event that Cantor Fitzgerald Ireland Ltd or any affiliate or successor of Cantor Fitzgerald Ireland Ltd does produce
independent investment research, Cantor Fitzgerald Ireland Ltd does not have any obligation to re-issue or to update this marketing communication or its contents.

Unless specifically indicated to the contrary this marketing communication has not been disclosed to the issuer of the security, referenced herein, in advance of publication, nor
have any facts been verified with them or their agents. Past performance is not a reliable guide to future performance. The value of an investment may go down as well as up.
Investments denominated in foreign currencies are subject to fluctuations in exchange rates, which may have an adverse effect on the value of the investments, sale proceeds,
and on dividend or interest income. The income you get from an investment may go down as well as up. Figures quoted in any marketing communication are estimates only;
they are not a reliable guide to the future performance of any investment.

It is noted that research analysts' compensation is impacted upon by overall firm profitability and accordingly may be affected to some extent by revenues arising from other
Cantor Fitzgerald Ireland Ltd business units. Revenues in these business units may derive in part from the recommendations or views in this marketing communication.
Notwithstanding, Cantor Fitzgerald Ireland Ltd is satisfied that the objectivity of views contained in this note have not been compromised. Cantor Fitzgerald Ireland Ltd permits
staff to own shares and/ or derivative positions in the companies they disseminate or publish research, views and recommendations on. Nonetheless Cantor Fitzgerald Ireland
Ltd is satisfied as to the impartiality of research, views and recommendations remains assured. Cantor Fitzgerald Ireland Ltd’s Conflicts of Interest Policy is available on
www.cantorfitzgerald.ie.
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Housing Together
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Unique High-Yielding, Index Linked
Government-Backed Residential
Property Investment

Presented by: Vivienne McSwiggan
F.LIA.



Housing Together

Founded June 2018 to further develop the Government Long Term lease
scheme for social housing

Initially partnering with three local authorities
Dublin City Council
Fingal County Council
Dun Laoghaire Rathdown County Council

Our Vision-In conjunction with private investors and in partnership with
Local Authorities increase the supply of Social Housing in Ireland through
innovative and long term structures that benefit investors and tenants
alike.

We presently have a team of 7 professionals which include
Full time auctioneer
Acquisition and leasing specialist
Solicitor

Housing Togc[l'lcr
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Social Housing Crisis in Ireland

There are currently over 80,000 Households in Ireland on the social housing list waiting for a home

The Solution — Irish Government Action Plan

The Irish Government have taken a Multi-faceted approach to solving the crisis and included in this plan

is the Long Term Lease Scheme whereby Local Authorities will lease 10,000 residential properties from
private investors for up to 25 years

The Opportunity for Investors

The Long Term Lease scheme presents a unique opportunity for investors to secure a Low Risk,
High Yielding Investment which is Index Linked to Inflation and underwritten by the Irish Government

Housing Togc[l'wr
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The Income Seeking Investment World Today

The Investment World is currently starved of high yielding secure income opportunities.

Global Comparison of Fixed Income 10 year Govt Bonds
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Irish Government Gilt v Social Housing Net
6 Yield - Both Index Linked

5.00%

Introducing a
Unique Social
Housing
Investment
Opportunity

M Irish Government Inflation Linked Bond Maturity 2045 Coupon -0.05%

Social Housing 25 Year Inflation Linked Lease Average Net Initial Rental Yield 5.0%

Government Backed

High Net Yield
Low Risk
Index Linked



A Turn Key Solution

Source and sale agree suitable properties —having Secured Letter of
Intention to Lease from Local Authority

Target Net Yield 5%+

Source Investor

Arrange all Surveys and Certs

Oversee Legal requirements to purchase property
Complete submission for Long Term Lease
Facilitate Local Authority Inspections

Secure Letter of Lease Offer

Cost Pre Lease Compliance works

Complete Pre Lease compliance works

Furnish Properties

Facilitate Local Authority Final Inspection

Secure the Lease on behalf of investor

Housing Together




Government Long-Term Lease - Features

Lease terms available - 10, 20 or 25 Years
Rental Income 80% - 85% of the Open-Market Rent

Rent reviews every 3 years, linked to inflation(HICP)

Rental income paid to investor directly by Local Authority

No chasing arrears and no voids

Local Authority is responsible for all internal maintenance

No requirement to register with RTB

No property tax 20yrs+ P

Housing ri:ogcthcr
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Types of Investors

* Pension Funds

* Approved Retirement Funds m

Housing Together

* Personal and Company (SPV)
e [Institutional Investors
* International Investors

Important Note:

The Investor has 100% control as they retain ownership of the asset



Impact of Rents Linked to Inflation

Year Net Rent NetYield Cumulative Net Rent
1 €17,172 5.91% €17,172
2 €17,172 5.91% €34,344
3 €17,172 5.91% €51,516
. . i . . 4 €18,058 6.22% €69,574
* The linking of rent reviews to inflation can have a very 5 €18,058  6.22% €87,632
positive impact on the Net Rental Yields as demonstrated ° e o P
by the following illustration 8 €18,990  6.54% €143,670
9 €18,990 6.54% €162,660
. 10 €19,970 6.87% €182,630
* Sample Property Two Bed Apartment Dublin 8 11 €19,970  6.87% €202,599
12 €19,970 6.87% €222,569
. . e ey 13 €21,000 7.23% €243,569
e Purchase Price Including All Acquisition Costs and Fees 14 ear000 | 7.23% €264.569
€290,480 15 €21,000 = 7.23% €285,570
16 €22,084 7.60% €307,653
. 17 €22,084 7.60% €329,737
* Net Rental Income (after annual service charge) - €17,172 18 €22,084  7.60% €351,821
19 €23,223 7.99% €375,044
. . 20 €23,223 7.99% €398,268
* Net Initial Rental Yield - 5.91% 21 €23223  7.99% €421,491
22 €24,422 8.41% €445,913
. . . 23 €24,422 8.41% €470,334
* Rent Review every 3 Years index linked to HICP Ireland 4 24422 | 8.41% €494,756
25 €25,682 8.84% €520,438

Total Rent €520,438

* Total Rent €520,438 + any capital appreciation

Note
Rental Growth 1.72% - average HICP for the past 22 years

Housing Togc[hcr



Sheet1

		Year		Net Rent		Net Yield		Cumulative Net Rent

		1		€17,172		5.91%		€17,172

		2		€17,172		5.91%		€34,344

		3		€17,172		5.91%		€51,516

		4		€18,058		6.22%		€69,574

		5		€18,058		6.22%		€87,632

		6		€18,058		6.22%		€105,690

		7		€18,990		6.54%		€124,680

		8		€18,990		6.54%		€143,670

		9		€18,990		6.54%		€162,660

		10		€19,970		6.87%		€182,630

		11		€19,970		6.87%		€202,599

		12		€19,970		6.87%		€222,569

		13		€21,000		7.23%		€243,569

		14		€21,000		7.23%		€264,569

		15		€21,000		7.23%		€285,570

		16		€22,084		7.60%		€307,653

		17		€22,084		7.60%		€329,737

		18		€22,084		7.60%		€351,821

		19		€23,223		7.99%		€375,044

		20		€23,223		7.99%		€398,268

		21		€23,223		7.99%		€421,491

		22		€24,422		8.41%		€445,913

		23		€24,422		8.41%		€470,334

		24		€24,422		8.41%		€494,756

		25		€25,682		8.84%		€520,438

		Total Rent		€520,438

		Note 

		Rental Growth 1.72% - average HICP for the past 22 years






Housing Together Recent Transactions
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Target Net Yield 5%+
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One Bed Apartment Dun Laoghaire Net Yield 5.9% Four Bed House Clonee Dublin 15 Net Yield 5.5%
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ICSMortgage

Ray McMahon
Chief Operating Officer

20th September 2019
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Company Overview

» Dilosk DAC, trading as Dilosk and ICS Mortgages, is an Irish financial services company, regulated by the
Central Bank of Ireland

* Dilosk acquired the ICS Mortgages platform from Bank of Ireland in 2014 along with a €223 million book of
mortgages and now trades as ICS Mortgages

* ICS is one of Ireland’s oldest and renowned mortgage brands with a heritage that dates back to 1864
* InJanuary 2017, we launched a specialist mortgage business for the Buy-to-Let market

* We have gained circa 41% market share with our innovative BTL offering

* In September 2019, we entered the market for owner-occupiers with market leading variable and fixed rate
mortgages

»  Our Mortgages are originated through our direct channel and our network of appointed nationwide brokers

| DILOSK | @1csmortgages



Key Events for Dilosk since inception

ICS Mortgages launched new BTL

lending business

o— Dilosk RMBS No.1 B, C, and D Notes
upgraded by DBRS and S&P
‘_ §uccessfu| 0'95‘“9 of IlD.iIos‘k's Dilosk acquired two performing mortgage
inaugural public securitisation
Dilosk was

incorporated

Source: Dilosk

| DILOSK

o

Dilosk RMBS No.1

Ii 2016

ICS platform acquisition & Moved to new head office in Hume St

€223 million loan book acquired

from BOI Dilosk awarded — Debt Capital Markets Deal of the
Year

Dilosk became a Retail Credit Firm

regulated by the Central Bank of Attestor & Chenavari took a minority shareholding in

Ireland Dilosk

Dilosk signs a €200 million BTL facility with a major
European Bank

| @ICSMortgages |

portfolios totalling €160 million originated by GE

Capital

b

Successful Closing of Dilosk’s third
public securitisation Dilosk RMBS No. 3

Awarded ‘Best Mortgage for property
Investment 2019’ by AIMA

Entered the owner-occupier market in Sept.
2019

2018

201 7 Launched new BTLFlexiproduct

2019

Acquired €182 million mortgage portfolio originated
by Leeds Building Society bringing mortgages under
management to €615 million

Dilosk won 'Lender of the year award' voted by
'Brokers Ireland'

Successful closing of Dilosk's second public
securitisation Dilosk RMBS No.2

Capital raise from existing shareholders

Confidential



Our Buy-to-Let Proposition

Our Target Market

« Established landlords
« New BTL property investors

¢ Those refinancing property
portfolios

| DILOSK | @1csMortgages

We Lend to

 Individuals
(up to 4 individuals on a
mortgage)
« Companies
(including SPVs)
e Pension
(Unit Trusts)

Client Profile

@

Cash Buyers

Portfolio - Equity Release

Existing Interest only loans
with other lenders coming
toan end

Final Bank/Hedge Fund
Settlements



Our Buy-to-Let Products

* |ndividuals

« Companies (including Special Purpose Vehicles)

* Pension (Unit Trust)

| DILOSK | @1csmortgages



Product features for Individuals

* 5to 15-year Interest only option
» 25-year Capital and Interest option
» 35 year Flexi —Mortgage
(1 to 10 year Interest only with remaining term on Capital and Interest up to 35 years®)
» Variable rates from 3.75%

* Upto 70% Loan to Value

* Min. loan size €40,000 / Max. loan size €1.25m
* Min property value €80k, no max property value

» Up to 4 individuals on an applications

*depending on age
DILOS ICSMortgages _ _
Product details and rates are correct as at 16.09.19 but are subject to change.

Lending Criteria, Terms and Conditions apply and are subject to change.



Product features for Companies = including Special Purpose Vehicles

» 10 year Interest only option
» 25 year Capital and Interest option
» 35 year Flexi —Mortgage
(1 to 10 year Interest only with remaining term on Capital and Interest up to 35 years®)

e Variable rates from 5.45%

* Up to 65% Loan to value
 Min. loan size €40,000 / Max. loan size €1.25m

* Min property value €80k, no max property value

*depending on age

| DILOSK | @®1csmortgages | |
Product details and rates are correct as at 16.09.19 but are subject to change.

Lending Criteria, Terms and Conditions apply and are subject to change.



Product features for Pension (Unit Trust) Mortgage

Non-Recourse Lending

15-Year Capital & Interest option

Variable rates from 5.45%

Maximum LTV 50%

Loans from €40,000 up to €500,000

Term 5 to 15 years

Minimum property value €80,000 with no maximum property value

*depending on age
DILOS ICSMortgages _ _
Product details and rates are correct as at 16.09.19 but are subject to change.

Lending Criteria, Terms and Conditions apply and are subject to change.



Lending Guidelines

e The BTL property must be located in the Republic of Ireland and not used as a
principal dwelling

e The applicant must reside in the EEA

e All individual applicants must be the owner of at least one residential property in the
ROI other than the buy-to-let property being financed.

¢ We will lend for properties in Dublin (and surrounding counties), Limerick, Galway,
Cork, and for properties in other urban centres with population greater than 10,000
people.

Product details and rates are correct as at 16.09.19 but are subject to change.
‘ D I L O S k ‘ @ ICSMOTtgageS Lending Criteria, Terms and Conditions apply and are subject to change.



Our Business Profile

Our Business Type

2018/19
Purchase 52%
Equity Release 27%
Refinance 21%

Our Average Loan Size

2018/19
ICS Mortgages €176K
Total Market €131k*

| DILOSK | @ 1csmortgages

Our Loan Type

2018/19
Individual 73%
Corporate 13%
Pension 14%

Our Property Type Profile

2018/19
House 55%
Apartments 27%
Multi-unit 17%

Our Geographic Spread

2018/19
Dublin 67%
Outside 33%

Our Product Type Profile

2018/19

Interest Only 69%
Capital & Interest 20%
Flexi 11%

u @ICS_Mortgages


https://twitter.com/IcsMortgages

Age Profile of Landlords — Market v’s ICS Mortgages

MARKET @ ICSMortgages

27-34 yrs

The average age of our
borrower 52 years

ESRI
Survey

| DILOSK | @1csmortgages



No. of investment properties — Market v’s ICS Mortgages

MARKET

Over 3
properties
10%

ESRI Survey

Average is 1.9 properties

| DILOSK | @1csmortgages

@ ICSMortgages

42% of our customers
have 3 or more
Investment properties




House sales - availability and prices

« On May 15t 2019 over 8,200 properties listed for sale

The highest monthly total in over a decade

Supply is increasing but so too are prices nationally

In 8 out of 54 locations prices fell. 7 Dublin areas and Louth

38% of people nationally feel housing prices represent good value

That figure is 13% in Dublin

‘ DILOSI( ‘ @ICSMortgages ‘



Rental properties - availability and rental income

« On May 18t 2019, just 2,700 homes available to rent nationwide
 The lowest number ever recorded

* In some jurisdictions, rents are growing faster than house prices

» Average monthly rent is €1,391

« Build to rent will be a factor but still relatively small at the moment

‘ DILOSI( ‘ @ICSMortgages ‘



Demand for rental properties set to continue well into the future

Homeowners Chronic housing

converging towards shortage in our
low European levels cities

Transitory workforce

Approaching full Lowest no. of Reduced urge to buy
properties to rent

employment .
since records began

| D I LO S k | @ ICSMortgages

Rents higher than
they have ever been

Strengthening of
Tenancy laws

, @ICS_Mortgages




Thank You

For further information contact our Lending Team

1890 427 427

icsdirect@dilosk.com

u @ICS_Mortgages

Dilosk DAC, trading as Dilosk and ICS Mortgages, is regulated by the Central Bank of Ireland.

‘ DILOS k ‘ @ ICSMortgages -


mailto:feedback@dilosk.com
mailto:feedback@dilosk.com
mailto:feedback@dilosk.com
mailto:feedback@dilosk.com

Q&A

Aengus Burns Alan Breen Vivienne McSwiggan Ray McMahon
Grant Thornton Cantor Fitzgerald Housing Together ICS Mortgages

©2019 Grant Thornton Ireland. All rights reserved.
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