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   For further information contact: 

 

 

  

Finance Act 2008 introduced significant changes to the VAT rules concerning Irish property transactions.  Most of these changes will 
come into effect on 1 July 2008. 
  
One of the biggest changes concerns the area of leases, and short leases in particular.  No new ‘waivers of exemption’ will be 
granted after 1 July 2008.  Most waivers in place on that date will continue to operate, until cancelled.  However, in a number of 
circumstances, these waivers will cease automatically and a large VAT payment may be due to Revenue.  This scenario could arise 
in particular where a landlord has let a property (commercial or residential) to a connected tenant (and the tenant does not have full 
VAT recovery).  Connected is defined very broadly. 
  
All landlords should review such arrangements immediately as it may be possible to amend the terms of the relevant lease(s) now 
to avoid the large payment to Revenue on 1 July 2008.  It will not be possible to make the necessary changes after 1 July 2008. 
 
Please contact us immediately if you have any relevant lettings which need to be reviewed. 
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Dublin 
Finbarr O’Connell 
T 01 6805 771 
E finbarr.oconnell@grantthornton.ie 
 

Jim Kelly 
T 01 6805 780 
E jim.kelly@grantthornton.ie 
 

Limerick 
Leslie Barrett 
T 061 312 744 
E leslie.barrett@grantthornton.ie 
 

Eamonn Murphy 
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E eamonn.murphy@grantthornton.ie 
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Sasha Kerins 
T 045 449 322 
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Our specialists 

Corporate M&A/Corporate reorganisations & reconstructions 

Frank Walsh  frank.walsh@grantthornton.ie  01 6805 607 
Bernard Doherty bernard.doherty@grantthornton.ie 01 6805 611 
Peter Vale  peter.vale@grantthornton.ie                    01 6805 952 
David Keary  david.keary@grantthornton.ie  01 6805 767  
Breda Fitzmaurice         breda.fitzmaurice@grantthornton.ie         01 6805 892 
          
Corporate tax planning                   
Frank Walsh  frank.walsh@grantthornton.ie  01 6805 607 
Leslie Barrett  leslie.barrett@grantthornton.ie  061 312 744 
Peter Vale                      peter.vale@grantthornton.ie                    01 6805 952 
Eamonn Murphy eamonn.murphy@grantthornton.ie 061 312 744 
Geoffrey O’Leary           geoffrey.oleary@grantthornton.ie            01 6805 777 
Sasha Kerins                 sasha.kerins@grantthornton.ie               045 449 322 
                                            
Estate planning                               
Leslie Barrett  leslie.barrett@grantthornton.ie  061 312 744 
Amanda Comyn  amanda.comyn@grantthornton.ie 01 6805 778 
Aoife Walsh  aoife.walsh@grantthornton.ie                  01 6805 984 
 
Family business planning 
Brendan Lane  brendan.lane@grantthornton.ie  061 314 622 
Conor Blackwell  conor.blackwell@grantthornton.ie 01 6805 612 
 
Financial Services 
Conor Begley                 conor.begley@grantthornton.ie               01 6805 773 
 
International tax                             
Bernard Doherty         bernard.doherty@grantthornton.ie 01 6805 611 

Frank Walsh               frank.walsh@grantthornton.ie  01 6805 607 
Peter Vale                     peter.vale@grantthornton.ie                     01 6805 952 
Conor Begley                conor.begley@grantthornton.ie                01 6805 773 
 
Inward investment 
Conor Begley                conor.begley@grantthornton.ie                01 6805 773 

Personal financial planning      
Conail Flynn  conail.flynn@grantthornton.ie  01 6805 742 
Ray O’Halloran ray.ohalloran@grantthornton.ie  061 312 744 
Oliver O’Connor oliver.oconnor@grantthornton.ie  01 6805 679 
 
Personal tax planning                    
Claire Condron claire.condron@grantthornton.ie  01 6805 802 
Lorcan Hand  lorcan.hand@grantthornton.ie  01 6805 770 
Theresa O'Gorman theresa.ogorman@grantthornton.ie 061 312 744 
Sasha Kerins  sasha.kerins@grantthornton.ie               045 499 322 
 
Property                                          
Bernard Doherty bernard.doherty@grantthornton.ie 01 6805 611 
Frank Walsh  frank.walsh@grantthornton.ie  01 6805 607 
Paula Keaney  paula.keaney@grantthornton.ie  01 6805 769 
Leslie Barrett  leslie.barrett@grantthornton.ie  061 312 744    
David Keary  david.keary@grantthornton.ie  01 6805 767 
Eamonn Murphy eamonn.murphy@grantthornton.ie 061 312 744 
 
Share schemes                               
Claire Condron claire.condron@grantthornton.ie  01 6805 802 
Emma Meehan emma.meehan@grantthornton.ie 01 6805 774 
 

Stamp duty                                     
Amanda Comyn amanda.comyn@grantthornton.ie 01 6805 778 
 

Tax investigations/Revenue audits 
Jim Kelly  jim.kelly@grantthornton.ie  01 6805 780 
 
Tax based investments        
Frank Walsh  frank.walsh@grantthornton.ie  01 6805 607 
Leslie Barrett  leslie.barrett@grantthornton.ie  061 312 744 
Eamonn Murphy eamonn.murphy@grantthornton.ie 061 312 744 
 
VAT                                                 
Jim Kelly  jim.kelly@grantthornton.ie  01 6805 780 
Finbarr O’Connell finbarr.oconnell@grantthornton.ie 01 6805 771 
Sasha Kerins  sasha.kerins@grantthornton.ie              045 449 322      
        

      Our Offices                                                                                                                                                                                             
        24-26 City Quay, Dublin 2. T 01 680 5805  F 01 680 5806  E tax@grantthornton.ie   

Mill House, Henry Street, Limerick. T 061 312 744  F 061 317 691  E tax@grantthornton.ie 
Suites 3&4, Courtyard House, Courtyard Shopping Centre, Newbridge, Co Kildare T 045 449 322 F 045 449324 E tax@grantthornton.ie 
 

This briefing is provided for general information purposes only and is not a comprehensive or complete statement of the issues it relates to. It should not be used as a substitute for advice on individual 
cases. Before acting or refraining from acting in particular circumstances, specialists advice should be obtained. No liability can be accepted by Grant Thornton for any loss occasioned to any person acting 
or refraining from acting as a result of any material in this briefing. Grant Thornton, Irish member of Grant Thornton International, is authorised by the Institute of Chartered Accountants in Ireland to 
carry on investment business.  www.grantthornton.ie. © Grant Thornton 2008.  
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